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Part A {Answer any 6 questiuné. Each carries 3 marks)

1. Briefly explain any five accounting coneepts, - . 3
2. What is the dual aspect rxmwp{? | . |
3. Whal is o cash dizseount? 3
4. What are the objectives of preparing a trial balance? i iy
5. What iz a journal proper in accounting? . 3

fi. Pass adjusting entties for the following transactions
a)] Cloging stock is valued at 30000
b] 3000 is outstanding for wages
¢} Prepaid Wages 1200 3

7. What is the main purpose of & Trading Account? 4

B. Give adjusting entries for the following transactions
&) Balary outstanding 1500
b} Prepaid insurance 300
c) Interesl received in advance 500 3

Part B (Answer any 4 gquestions. Each carries 6 marks)

9. Record ithe following eredif sales trapsactions in the Sales Book for Apml 2024,
The trader follows the practice of allowing a 10% trade discount on all gales:

« April 4 Sold to Ramesh Electronics
— 10 Philips Iron at 300 per piece
15 Philips Mixer at 1,500 per piece
+ April 10 Sold to Surabhi Elecironics
3 Colour TV sets af 12,000 per piece
— 10 Music systemns at 7,000 per picce
« April 20 Sold to National Flectronics
— 5 Washing Machines at 6,000 per piece
* 15 Electric ovens at 1,000 per piece
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Prepare the Furchase Book for the following credit purchases made in April 20624,
The trader allows s 5% trade discount on all purchases:

« April 3 Purchased [rom Modern ‘Tech Distributors
— 5 Dl haptops et 50,000 per piece
- 10 HP Laser Prinders al 12,000 per picce
+ April 9 Purchased from Elite Electronies
— B Bamsung Smartwatches al 15,000 per piece
—~ ﬁi':ltl_";.-; Tluctooth Speakers at BO00 per picee
« April 17 Purchased o Digital World
4 Clanon Multifunetion Printers ab 25,000 per picec
HF WD Fxternal Hard Dirives at 6,500 per piece

Prepare a 'I'rial Balance from the following balances:

Return Cutwards. 500
Opening Stock 4,000
Purchages 12800
Sundry Debtors 7000
Capital 16,000

Sales 10,000

Rebwn Inwards 200
"Trade Fopenses 500
Flanl 3,000

Sundry Creditors 10K

G

“Final accounts are staterments prepared at the final stage to judge the financial
poeition of the business™ Do von agree? Why't &

. What do you mean by assets? What are the varions clagsifications of assets? | f

. Fronm the following balances, prepare a Balanee Sheet aa of 31st March 2024

Cash: 200,000

Bank Balance: 50,000

Debtors: 20,000

Creditors: 60,000

Loan {Long-Term): 1,530,000

Fized Assets: 2,00000

Stk 90,000

Capital: 2,530,000 - 6

Part C (Answer any 2 guestion(s). Each carries 14 marks)



15.:5 Lid izsued 10,000 cquity shares of Bs.10 each at a premium of Rs.2 per share,
payable as follows: Rs.4 on application, Rs.5 on allotment (including the premium],

- and Rs.3 on the firal and Gnal eall. Mr. Ram, holding 50 shares, failed to pay the
allotrment and eall money, These shares were forfeited and subsequently reissued

at Rs,B per share. Pass the necessary journal entries? . 14

16. A Ltd issued 20,000 equity shares of Bs.10 each, payable as follows: Rad on ap-
plication, Rs.3 on allotment, and Rs.3 on the first and final call. Mr, Dev holding
1} shares, failed to pay the allotment and call money. These sheres were forfeited
and subsequently reissued al Rs.8 per share. Pass the necessary journal entries?

; 14

17. Deseribe in brief the different kinds of sceounting concepts and principles, 14



