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K24U 2865

V Semester B.Com. Degree (C.B.C.S.S. — 0.B.E. - Regular/Supplementary/
improvement) Examination, November 2024
{2019 to 2022 Admissions)
Core Course
SBOSCOM : INCOME TAX LAW AND PRACTICE

Time : 3 Hours o e e Max. Marks : 40
Pﬁﬂ‘T a’"n
Answer any six questions from tﬁ?g:fﬁma Eﬁqh quesﬁan carries 1 mark.
Who is Ordinary Resident.2 ::m’-‘f et sl
How much deduction is allohwirgm fam!;gﬁﬁsmn ?

What Is MMR ?

What is less tax secutities ? égi,

When a company is salci %&MM@% w?: g gw s

List out any four exempie-:f‘fnqqmes“ -

What is Indian Income ? . 5y, 3

Wheo is Assassee in defau;t 7 M
F‘AHT - E'.-

Answer any six questions rom thE mllﬂmng Each question carries 3 marks.

© N B AW S

(Bx1=6)

9. Explain the basic conditions and additional conditions of residential status of an
individual.

10. Explain the provisions relating fo the following expenses while compuling
Business Income !

a) Preliminary expenses
b) Scientific research.
11. Explain the provisions relating to Agriculture income:.

PT.O.
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12, Compute the residential status of Mr. Ram for the Previous Year 2023-24 who
iaft india for the first fime on 15-9-2019 and came back on 1-9-2022. He again
left for Dubal on 15-8-2023 and came back on 14-2-2024 1o seftle in India.

13. Mr. Mohan resides in Kanpur. He gets a'basic salary of Rs. 2,00,000 and
deamess pay Rs. 2,00,000 and House Rent Aliowance of Rs. 1,50,000 per
annum. He pays a rent of Rs. 1,80,000 per annum. Compute. the amount of
H.R.A chargeable o tax.

14. Profitand Loss accountof M/s Balafi Traders shows anet profit of Rs. 1.00,000
after debitmg the amount mthﬁrawn ﬁ::lr parsuha! axpenses Rs. 10,000, Life
income tax proceeding F‘@ ! wmmwmi mﬂahng to the self-ocoupied
property Rs. 1400, Cmpuﬁ%?&mﬁahle iﬁﬁa‘iﬁé under the head ‘Profits from
Business',
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15, Mr. Manu purchased a plot in %Gﬁm Fls ﬁ% 000. It was sold on 15 1-2024

for Rs. 16,80,000 and n@ma@@gﬂm ”:
Rs. 2,00,000 in MHAI tmnns urgaw 35004 an@?%a 3 ‘HJ Gﬂﬂ in bonds issued by

vvvvvv
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16. The f{)llmmng incomes were rac:ewed by'hh‘ A,I:lﬂfing '[hEl Fi‘ﬁant:ia] Year 2023-24 |
Director's Fees Rs. 6,000 -
Income from Agricultural land (in Pakistan) Rs. 40,000.
Interest from Post-Office Saving Bank Account Rs. 1,500
Interest on Fixed Deposit in SBI Rs. 1,800
Winning from lottery (Net} Rs. 35,000
Crossword Puzzles Rs. 2,500
Royalty on Books Rs, 20,000 (Expenses in this connection Rs. 4,000)
Compute his income from other sources. (6x3=18)
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Answer any two questions from the following  Each question camies 8 marks,

17,
18.

19, Mr. Ashok |s the DWI"IET c:fa

Explain the provisions regarding the Exempted Capital Gains.
X'is employed in Bharatpur Company Lid. The population of the city is 7 lakh.
The following information are available in connection with his income for the
year ending 315! March, 2024
i) Salary Rs. 10,000 p.m.
i} City compensatory allowance @ Rs. 1,000 pm.
iii) Bonus @B% of basic pay. i
iv) Employer contributed 15% 6f hiﬁ t-a‘i%u:: safar]r to racognlzed provident fund.
X contributes an equai amnum g ;
v) Arent-free au:ﬂrmmcdaﬁﬂn- v' il
The cost of furniture is Rs:8€.000 .nrﬁﬂated value being Rs. 64 Bﬂﬂ]
vi) The employer co glﬁﬁﬁ%ﬁ%ﬂ”ﬁﬁm} on his marriage anniversary
during the previous ve ?“"’“iﬂ i i
vil) The employee has appmnteﬂ;g;aardapgr and a watchman. They are paid
by the company at Rs. 1,000 pi.: gﬁ"ﬁ 5800 p.m. respectively.
viii) Heisalsogetting an educaﬁgin allgmnce im:h:s two children @ Rs. 450 p.m.
for each, i e
ix) He pald Rs, 4,000 'r:-*_- o 1w veiars during the previous year.
Compute Taxable Salartes of }'-"a%r thE Assesﬁﬁfﬂnt Year 2024-25,

:::;mﬂﬁamcqlam in respect of which for

the year ended 317 March, 2024 ﬁé&”ﬁv’w‘”ﬁvfﬁ- e

a) Actual rent received = Fi‘s. 4500pa. '\-;;":1‘?:»'

b) Municipal valuation — Rs. 4,460 p.a: .

¢} Total municipal tax — Rs. 675 pa.

d) Municipal tax paid by Mr. Ashok Rs. 450 p.a.

e) Municipal tax paid by the Tenant Rs. 225 p a.

f) interest on loan taken for renewing the house Rs. 335 p.a.

g) Unrealised rent allowed in the Assessment Year 2021-22 recovered during
the year Rs. 2,000.

Compute Mr. Ashok’s Income from House Property for the Assessment Year

2024-25. {2x8=16)




