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Answer any six questions %m;he fn’ll‘mrgiﬁg“éach question carries 1 mark. (6x1=6)
1. What is costing ? = o

What is variable cost 7

Whal is purchase requ@{tugg
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What is VED analysis 7

What is labour tumover 7 -
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What is over time 7. 7
7. What is overhead apportionment 7 '
B. What is abnormal gain ?
PART - B
Answer any six questions from the lollowing. Each question camies 3 marks. (6x3=18)
2. Briefly explain the scope of cost accounting.

10. Distinguish between Bin card and store ledger.
PT.0.
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13.

14.

15.

16.

Explain advantage and disadvantage of piece rate system of wage.
Briefly explain methods of calculating profit on incomplete contracts.
Explain job costing, batch costing and unit costing.

Standard time allowed for a job is 50'hours. The hourly rate of wage is Rs. 45.
Actual hours taken by the worker was 40 hours. Calculate wage under Halsey
plan and Rowan plan

Caiculate work cost frmn Itlafaﬂnmng pmtn::ula;s ry'laieﬂals Rs. 64,500,

Wages Rs. 80,000, Fa'r.:l-:'.~r'1.|r Wd %@ﬁw Opening stock of working
pragress Rs. 13,000, Clusmgamﬁﬂ w&mmgpmgreas As. 34,500,

iy MW 'Q“'( g

Calculate minimum stoc:k Ie‘%r.mmamrrm:*smd{ level, re-order level and
average levels from the f{ﬂlowqig ﬁ;ﬁmﬁﬁnn‘? -

Re-order peritd ; 14}1’5 d‘éﬁfs

Re-order quantity : 1500 units

Normal re-order period : 12 days.

PART=C

Answer any two questions from the following. Each question carries 8 marks.  (2x8 =16)

17.

Explain normal loss, abnormal loss and abnommal gain and state how they
should be dealt with in process account.
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18.

19.

Calculate machine hour rate for the following machine :

Cost of machine : Rs. 3,80,000

Installation charges . Rs. 20,000

Life of machine : 20 years

Warking hours per annum  : 8000 hours

Repair charges : 50% depreciation

Lubricating oil _ +Rs. 20 perday of 8 hours
Consumable stores 3{_ J. Ha 10 perday of. 3 I'ioum

Wage of operator ng@;tger myeﬂlfﬁ hours

Power - Mﬁpﬁh&ur@ Rs. 2 per hour

T
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The following transactions aﬁ%mned n;hé:ﬁﬁrmase and issue of materials :
April 2 : Purchased 1000 units: @Mﬁkﬁr ;

April 5 : Purchased 500 units ﬁﬁﬁs @%r un&

April 8 - Issued 800 units:: '*“fﬁi' :
April 10 : Purchased 2000 um&@ Rs. 6 per i
April 15 : Issued 1500 units. G5 ,
April 18 Issued 500 ufits 7~ i
April 20 ; Issued 600 units 'i- é AN E
April 25 : Purchased 1500 units @ Rs. 5 per unit
April 28 : Issued 800 units

April 30 : Issued 400 units

Prepare store ledger account as per LIFO method.




